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N.A.: Not Available ❚ Sales for the period ended March 31, 2000     ■ Sales for the period ended December 31, 2000     ▲ Sales for the period ended March 31,1999     ● Sales for the period ended June  30, 2000
▼ Sales for the period ended May 31, 2000    ✚ Sales for the period ended September 30, 2000     ❍ Sales for the period ended December 31, 1999     ✜ Sales for the period ended March 31,1998

Between the two of them, DSQ Software and
Pentamedia Graphics lost Rs 2,887 crore in
market cap between March and September
2001, compared to the average of 2000-01.

India’s Most Valuable Companies 

401 219 478 267.38 85.44 26.52 25.07 Zenith Infotech ❚ 17.74 453 38.0 4 377 39.5 1.38
402 430 452 70.28 85.41 61.37 36.51 Alps Industries ❚ 96.12 382 20.9 8.43 338 44.1 13.53
403 362 437 115.01 85.30 60.50 42.95 Suashish Diamonds ❚ 709.47 122 32.3 47.3 116 -21.8 12.46
404 363 405 113.91 85.25 64.63 53.36 Duphar-Interfran ❚ 77.65 396 16.6 11.29 302 66.2 30.54
405 376 460 103.24 85.24 43.39 32.33 Hindustan Sanitaryware & Inds.❚ 180.55 315 9.2 15.79 258 18.4 7.68
406 334 286 137.16 84.90 92.78 100.61 Atlas Copco (India) ■ 229.87 276 43.8 15.75 259 56.6 16.49
407 357 297 117.26 84.40 80.66 92.13 Gujarat Heavy Chemicals ❚ 383.93 208 -5.1 22.28 202 -87.8 2.91
408 367 464 109.16 83.44 37.47 31.78 Agro Dutch Inds. ❚ 64.13 409 28.7 17.06 242 49.6 10.37
409 438 475 62.21 82.89 21.95 25.88 Mukand Engineers ❚ 54.76 414 16.5 4.18 373 16.3 3.48
410 306 337 158.12 82.63 66.04 73.56 Rain Calcining ▲ 134.3 349 100.0 -11.36 454 100.0 0.71
411 364 330 113.89 82.57 80.51 77.57 Esab India 158.3 330 18.5 10.08 315 297.7 6.55
412 429 483 70.39 82.35 22.1 23.2 Vakrangee Softwares ❚ 20.64 450 95.1 9.29 324 99.1 0.06
413 493 453 N.A. 81.60 31.4 35.89 Blue Star Infotech 35.56 432 -35.3 7.07 349 -70.6 9.42
414 388 406 95.45 81.30 55.64 53.16 Coates Of India ■ 212.78 288 10.8 9.01 328 -12.1 13.36
415 439 280 60.97 80.78 91.00 103.89 Kolar Information Tech. ● 5.21 476 99.8 1.79 404 96.1 3.44
416 371 459 106.60 80.07 31.98 32.95 Shasun Chemicals & Drugs ❚ 185.62 310 7.2 20.46 215 63.3 12.48
417 396 490 92.11 79.91 16.23 16.14 Salora International ❚ 204.47 297 10.2 9.43 322 -4.1 3.99
418 421 404 74.06 79.39 56.76 53.41 Bajaj Hindusthan ❚ 261.34 255 -14.1 7.77 345 -140.0 9.48
419 279 389 191.32 79.33 57.41 56.83 Zuari Industries ❚ 1,392.7 54 38.8 -21.6 466 174.0 8.05
420 405 474 87.09 78.73 38.04 26 Modiluft ▼ 0 493 N.A. -6.26 445 26.5 -1.11
421 312 421 151.98 78.63 54.40 50.2 Munjal Showa 284.03 239 16.9 12.82 282 -2.0 16.02
422 284 435 182.37 78.29 47.28 43.23 Rallis India ❚ 1,442.45 49 12.2 24.58 190 -11.5 -21.34
423 494 447 N.A. 78.26 36.51 38.58 Creative Eye N.A. 500 N.A. N.A. 500 N.A. 2.01
424 495 458 N.A. 77.92 38.80 33.46 IT&T ❚ 20.04 451 12.4 3.54 385 93.5 8.16
425 461 494 12.98 77.62 20.13 13.85 Encore Software ● 9.06 472 99.8 3.65 381 187.4 2.72
426 420 359 74.96 77.57 64.19 67.07 Bombay Burmah Trdg. Corp. ✚ 185.54 311 30.5 -15.84 462 100.7 -12.39
427 408 371 84.80 77.39 61.45 61.71 Bhushan Steel & Strips 1,058.38 80 9.6 45.51 119 2.0 13.77
428 496 495 N.A. 76.16 9.50 10.1 Danlaw Technologies India ❚ 1.26 483 95.2 0.54 425 98.1 8.04
429 440 283 59.78 75.31 75.54 103.17 South Indian Bank 597.67 145 11.2 41.5 132 38.3 11.59
430 374 340 104.97 75.23 68.00 72.75 Nahar Spinning Mills ❚ 337.3 222 8.2 -74.02 485 130.7 27.39
431 391 463 93.67 74.86 34.25 31.99 Krishna Lifestyle Tech. ❚ 651.46 132 17.4 96.37 55 27.2 0.11
432 412 480 81.16 74.63 26.43 24.72 ATN International ❚ 6.47 474 78.7 1.74 406 170.1 0.01
433 497 400 N.A. 74.51 77.56 53.9 Ramco Industries ❚ 181.01 314 -24.7 15.83 256 1.3 39.83
434 372 361 105.85 74.28 63.63 66.24 Premier Instruments & Controls ❚ 244.19 265 30.7 13.76 273 53.1 27.12
435 453 350 38.12 74.13 67.77 69.98 Havell’s India ❚ 105.69 376 21.5 3.32 386 26.2 12.46
436 404 403 87.93 73.78 58.84 53.56 Gujarat Sidhee Cement ❚ 160.59 328 -0.6 -69.44 481 20.1 -4.38
437 393 465 93.04 73.69 38.00 30.68 Matsushita TV & Audio India ❚ 144.9 339 26.0 0.27 428 1837.0 -0.69
438 380 413 101.36 73.28 59.03 51.81 Vardhman Mills ❚ 451.63 190 6.0 32.08 162 3.5 8.8
439 431 418 70.07 73.15 68.31 50.85 Assam Co. ❍ 148.36 337 4.0 5.64 359 -37.2 6
440 387 365 95.87 72.94 58.12 63.5 Jay Shree Tea & Inds. ❚ 210.14 290 -3.9 13.37 277 -106.8 -1.42
441 458 467 30.37 72.90 33.24 28.71 Videocon Leasing & Indl. Fin. ❚ 32.24 438 50.3 0.94 418 198.9 0.55
442 400 434 89.36 72.43 44.00 43.62 Gujarat Fluorochemicals 121.36 360 -5.5 25.71 188 -56.6 22.21
443 347 229 127.62 72.19 176.09 134.39 Hitech Drilling Services India ❚ 116.83 366 -28.5 21.29 207 -66.6 7.09
444 426 496 71.63 71.84 8.19 10.1 Motorol Speciality Oils ❚ 12.95 463 38.2 1.69 409 99.4 1.49
445 451 407 43.12 71.82 58.65 52.6 Hi-Tech Gears ❚ 80.36 394 32.1 4.87 367 52.0 10.72
446 415 333 77.56 71.73 58.63 75.23 Patel Engineering ❚ 201.83 299 20.9 14.6 269 38.6 74.56
447 407 427 84.99 71.29 52.44 46.25 Mysore Cements ❚ 301.87 233 -32.0 -58.78 480 16.0 -11.04
448 454 419 32.40 70.85 53.39 50.69 Ceat Financial Services ✚ 169.65 323 -22.3 -49.89 479 -91.6 -2.25
449 413 353 80.02 70.76 69.71 69.25 Gammon India ❚ 452.65 187 27.5 12.17 292 17.7 23.23
450 455 182 32.34 70.43 140 181.02 Baffin Engineering Projects ✜ N.A. 494 N.A. N.A. 436 N.A. N.A.
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75.31 59.78
75.23 104.97
74.86 93.67
74.63 81.16
74.51 N.A.
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420 348
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N.A. 397
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453 341
404 405
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458 463
400 423
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426 493
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407 421
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451 447 320 51.97 70.02 72.06 80.49 Maharashtra Seamless ❚ 192.43 305 3.6 17.57 237 41.0 11.18
452 304 379 161.45 69.99 59.84 59.15 Honda Siel Power Products ❚ 176.9 319 1.1 20.14 220 -2.8 19.02
453 401 410 88.84 69.73 59.76 52.49 Bharat Hotels ❚ 66.53 406 -0.9 43.88 126 65.4 5.43
454 411 397 82.44 69.47 74.22 55.02 Welspun Syntex ❚ 134.25 350 -61.5 -13.41 457 -50.8 -2.38
455 443 451 57.50 69.30 34 36.58 Tamilnadu Telecomm. ❚ 63.08 412 29.0 2.33 396 20.6 2.22
456 327 481 141.09 69.01 31.06 24.51 SRG Infotec ◗ 96.79 381 -5.6 3.55 384 -170.7 -0.02
457 323 498 144.01 68.96 8.15 5.83 Sriven Multi-Tech ● 3.47 481 100.0 0.16 430 100.0 -0.31
458 433 374 67.63 68.75 58.3 60.71 Hindustan Construction Co. ● 530.77 165 -17.8 21.4 206 57.5 10.09
459 359 336 116.49 68.70 61.13 73.75 Hindustan Oil Exploration Co. ❚ 50.13 415 22.3 10.71 307 417.4 3.22
460 464 206 3.87 68.59 131.57 151.89 Gufic Biosciences ● 3.71 478 75.2 0.34 427 100.0 0.89
461 292 491 173.80 68.36 13.53 15.19 Onward Technologies ● 43.02 424 16.6 4.27 371 78.2 13.45
462 444 393 56.55 68.30 60.18 55.86 Kinetic Motor Co. ❚ 386.87 206 17.0 14.13 271 73.8 10.58
463 368 354 108.89 67.96 75.05 69.04 Gujarat Alkalies & Chemicals ❚ 776.66 113 30.3 -72.19 483 78.4 -7.21
464 424 485 73.77 67.69 19.49 18.72 Odyssey Technologies ❚ 0.58 487 -51.7 -0.8 438 103.8 0.85
465 428 372 71.32 67.63 54.23 61.69 PSL Holdings ✚ 258.05 257 42.7 17.37 239 15.5 6.05
466 414 439 77.64 67.45 48.47 42.47 Su-Raj Diamonds (India) ❖ 471.4 183 11.8 18.94 231 -7.8 4.39
467 352 394 123.54 67.37 44.94 55.54 Revathi Equipment 49.41 417 -12.2 8.88 330 -44.7 27.67
468 498 457 N.A. 67.06 24.75 33.54 Pritish Nandy Communications ❚ 12.21 465 35.0 2.37 394 32.1 4.42
469 291 449 173.93 66.57 43.78 37.39 KEC International ❚ 976.85 89 -9.6 8.63 335 -200.6 -13.12
470 381 456 100.66 65.98 33.76 34.12 Gordon Herbert (India) ✶ 227.51 278 -69.4 -2.54 440 -412.6 -1.78
471 395 440 92.51 65.87 45.5 42.03 RPG Life Sciences ❚ 210 291 -17.5 8.93 329 58.5 7.16
472 416 416 76.95 65.71 49.94 51.26 Forbes Gokak ❚ 357.63 215 -7.0 31.1 165 83.9 5.73
473 339 376 134.09 65.55 48.21 60.1 Skanska Cementation India ■ 251.5 262 -51.3 4.87 368 20.9 9.62
474 378 322 102.18 65.48 82.62 79.53 Cabot India ✚ 141.36 343 20.0 7.96 342 -7.2 6.61
475 437 422 62.51 65.44 32.86 48.22 Saint-Gobain Sekurit India ■ 27.62 445 -32.6 -5.11 443 -76.3 -1.15
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70.02 51.97
69.99 161.45
69.73 88.84
69.47 82.44
69.30 57.50
69.01 141.09
68.96 144.01
68.75 67.63
68.70 116.49
68.59 3.87
68.36 173.80
68.30 56.55
67.96 108.89
67.69 73.77
67.63 71.32
67.45 77.64
67.37 123.54
67.06 N.A.
66.57 173.93
65.98 100.66
65.87 92.51
65.71 76.95
65.55 134.09
65.48 102.18
65.44 62.51
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58.30
51.33
54.03
35.86
22.28
4.78
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75.33

156.12
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52.73
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40.92
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447 306
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327 477
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433 369
359 326
464 199
292 488
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368 349
424 482
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352 382
N.A. 448
291 446
381 449
395 434
416 404
339 367
378 305
437 413

Companies like Sriven Multi-Tech, SRG
Infotec, and Onward Technologies have been
on a steady trek down since ‘99-00.
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JK Corp, Gesco Corporation, Flex Industries,
Snowcem India, Zenith Computers,
Chemplast Sanmar... yesterday’s stars, 
but, alas, today’s pariahs
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476 366 432 109.84 65.27 45.08 43.84 Snowcem India ❚ 152.9 336 27.3 14.77 267 42.4 17.01
477 398 399 90.19 65.27 65.49 54.68 Albright & Wilson Chem. India 107.43 373 20.4 -2.65 441 351.3 -9.95
478 402 423 88.09 65.10 47.16 47.99 JK Corp ▲ 664.5 129 -15.2 -175.83 489 44.4 -16.78
479 499 417 N.A. 65.02 45.58 51.13 Gesco Corporation 21.55 449 23.1 5.11 365 -0.6 1.78
480 329 448 140.76 64.50 40.27 38.1 Oswal Agro Mills ❚ 221.79 283 -62.6 -23.94 469 154.6 -1.53
481 422 488 74.05 64.45 19.63 18.03 Frontier Information Tech. ● 13.27 461 67.6 2.55 392 73.3 4.76
482 448 380 50.31 64.03 53.49 59.04 Flex Industries ❚ 616.34 140 -1.1 -18.02 463 -555.2 -11.73
483 335 492 137.04 63.90 18.55 15.19 Shri M M Softek ❚ 9.66 471 75.6 2.81 390 77.6 1.31
484 343 455 131.65 63.82 43.44 35.06 Gulf Oil India ❚ 276.98 242 6.0 12.66 285 9.3 1.06
485 227 497 255.39 63.59 10.95 9.9 Cybermate Infotek ❚ 3.56 480 22.8 2.28 397 77.6 8.14
486 397 482 91.75 63.28 25.62 24.19 Zenith Computers ❚ 221.42 284 7.9 5.12 364 37.1 1.4
487 417 377 76.49 63.26 59.53 60.01 India Glycols ❚ 170.03 322 12.3 19.15 228 27.6 5.99
488 463 254 9.57 63.23 96.67 117.79 Rashel Agrotech ❚ 1.09 484 100.0 0.04 433 100.0 0.22
489 318 441 146.97 63.22 43.39 41.92 Fulford (India) ■ 134.49 348 8.8 0.62 423 569.4 3.84
490 301 493 162.73 63.08 13.9 13.88 Soffia Software ● 13.84 459 82.5 4.12 374 85.2 30.2
491 500 462 N.A. 62.96 42.24 32.05 Atco Healthcare ❚ 21.84 448 65.1 0.18 429 172.2 0.37
492 435 425 65.76 62.85 53.32 46.66 Andhra Pradesh Paper Mills ❚ 270.21 246 4.6 12.83 281 14.1 24.93
493 379 381 102.01 61.54 64.38 58.69 Chemplast Sanmar ❚ 441.3 193 -3.5 30.15 170 5.9 4.68
494 258 489 213.16 61.30 18.31 17.31 Kaashyap Radiant Systems ✚ 28 444 62.1 7.28 346 79.0 8.57
495 330 321 140.06 61.22 73.47 80.05 Punjab Anand Lamp Inds. ✝ 64.9 408 9.3 6.82 352 16.4 14.51
496 403 471 87.97 61.22 21.27 27.67 India Polyfibres ❚ 41.62 426 -161.8 1.82 402 N.A. 0.22
497 419 396 75.48 61.20 52.2 55.17 Nahar Exports ❚ 415.3 202 7.0 -9.03 451 189.6 7.39
498 409 305 84.65 60.72 92.12 88.99 Centak Chemicals ❚ 30.61 442 6.7 7.95 343 1.9 10.61
499 442 411 59.36 60.72 52.55 52.46 Reliance Indl. Infrastructure 88.18 386 -6.4 20.02 222 3.9 13.26
500 410 373 83.53 60.49 54.17 61.37 FAG Bearings India ■ 207.43 294 10.6 12.88 280 44.2 9.03
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65.27 109.84
65.27 90.19
65.10 88.09
65.02 N.A.
64.50 140.76
64.45 74.05
64.03 50.31
63.90 137.04
63.82 131.65
63.59 255.39
63.28 91.75
63.26 76.49
63.23 9.57
63.22 146.97
63.08 162.73
62.96 N.A.
62.85 65.76
61.54 102.01
61.30 213.16
61.22 140.06
61.22 87.97
61.20 75.48
60.72 84.65
60.72 59.36
60.49 83.53

42.96
53.10
46.31
51.43
36.22
16.96
57.13
13.77
33.14
8.99

23.19
59.79

117.79
41.06
12.65
30.44
46.10
58.20
16.39
81.39
28.09
55.29
93.45
52.08
62.05

366 426
398 392
402 419
N.A. 401
329 443
422 483
448 381
335 489
343 450
227 495
397 474
417 373
463 242
318 431
301 491
N.A. 457
435 420
379 376
258 486
330 309
403 462
419 387
409 288
442 396
410 365


